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develops information in respect of such contract, including full
premium information, sufficient for the countersigning agent's record
and which shall be signed by the countersigning agent. Any such
countersignature by the duly licensed agent of the company originat-
ing a contract of insurance participated in by other companies as
cosureties or coindemnitors shall satisfy all countersignature require-
ments in respect of such contract of insurance. No provision of this
section shall apply to direct insurance covering the rolling stock of
railroad corporations or property in transit while in possession and
custody of railroad corporations or other common carriers or apply
to bid bonds issued by any surety company in connection with any
public or private contract."
SECTION 6. Repeal.-Sections 37-237, 37-238 and 37-239 of the
1962 Code are repealed.
SECTION 7. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 20th day of April, 1964.
(R1203, H1804)            No. 1001
An Act To Amend Chapter 16 Of Title 37 Of The 1962 Code,
Relating To Unfair Practices In The Business Of Insurance, So
As To Provide The Trade Practices To Be Followed In The In-
surance Industry In South Carolina.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Chapter 16 of Title 37 amended-trade practices
for insurance industry.-Chapter 16 of Title 37 of the 1962 Code
is amended by striking it out and inserting in lieu thereof the fol-
lowing:
"CHAPTER 16
TRADE PRACTICES
Section 37-1201. Definition of person.-When used in this chap-
ter 'person' shall mean any individual, corporation, association,
partnership, reciprocal exchange interinsurer, Lloyd's insurer, fra-
ternal benefit society and any other legal entity engaged in the
business of insurance, including agents, brokers and adjusters.


